FSL TRUST MANAGEMENT PTE. LTD.
(As Trustee-Manager of First Ship Lease Trust)
(Company Registration No. 200702265R)
(Incorporated in Singapore)

NOTIFICATION OF INCLUSION ON THE WATCH-LIST DUE TO THE MINIMUM TRADING PRICE
(“MTP”) ENTRY CRITERION WITH EFFECT FROM 6 JUNE 2019

FSL Trust Management Pte. Ltd., in its capacity as trustee-manager of First Ship Lease Trust (the
“Trustee-Manager”), hereby announces that it has received a naotification from the Singapore Exchange
Securities Trading Limited (the “Exchange”) that First Ship Lease Trust (the “Trust”), has recorded a
volume-weighted 6-month average price of less than S$0.20 and a 6-month average daily market
capitalisation of less than S$40 million. Therefore, pursuant to the Minimum Trading Price (“MTP”) Entry
Criteria set out in Listing Rule 1311(2), the Trust will be placed on the watch-list with effect from 6 June
20109.

Accordingly, the Trustee-Manager must take active steps to record a volume-weighted 6-month
average price of at least S$0.20 and a 6-month average daily market capitalisation of S$40 million or
more in order to meet the MTP Exit Criteria outlined in Listing Rule 1314(2).

While the issuer remains on the watch-list, trading in its securities will continue, unless a trading halt or
a suspension is, or has been previously effected. If the Trust fails to comply with Listing Rule 1314(2)
within 36 months from 6 June 2019, the Exchange would either remove the Trust from the Official List,
or suspend trading of the listed units of the Trust with a view to removing the Trust from the Official List.

The Trustee-Manager also refers to its announcement dated 4 June 2019, detailing the results of the
Preferential Offering, pursuant to which, the Trust has raised gross proceeds of S$43.03 million. The
Preferential Offering is expected to positively impact the Trust's market capitalisation.

For the period in which the Trust remains on the watch-list, the Trustee-Manager will provide the market
with quarterly updates on its efforts and the progress made in meeting the exit criteria of the watch-list,
including where applicable its financial situation, its future direction, or other material development that
may have a significant impact on its financial position. If any material development occurs between the
quarterly updates, it will be announced immediately.
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